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LIBERO ANNOUNCES EXPLORATION PROGRAMS FOR THE BIG RED AND BIG
BULK PORPHYRY COPPER PROJECTS

Vancouver, British Columbia, May 10, 2021 — Libero Copper & Gold Corporation (TSXV:LBC,
OTCQB:LBCMF, DE:29H) is pleased to provide an update on 2021 exploration plans for its Big Red and
Big Bulk porphyry copper projects located in the Golden Triangle of British Columbia, Canada, as well as
recent advances on its Esperanza porphyry copper-gold project located in San Juan, Argentina. Exploration
at Big Red will follow up on the discovery of porphyry copper mineralization at the Terry target
commencing in June. Drilling of Big Bulk will test a new geological model in July.

Highlights

e 5,000 metre diamond drill program and 3D Induced Polarization (IP) survey on the
new Terry porphyry copper discovery at Big Red (BC, Canada) — to commence in
June.

e 2,000 metre diamond drill program on the Big Bulk porphyry copper project (BC,
Canada) - to commence in July.

¢ Fieldwork and core relogging at the Esperanza porphyry copper project (San Juan,
Argentina) confirms previous high-grade holes (including 387 metres of 0.78%
Cueq* (0.57% Cu and 0.27 g/t Au) including 232 metres of 1% Cueq* (0.74% Cu
and 0.33 g/t Au from surface) contain hypogene mineralization with ultra-low
oxidation and significantly increases deposit size potential.

“June will see us return to the Big Red project with a substantial drill program focused on
advancing the new porphyry copper discovery that was made at the Terry target at the end
of the 2020 field season. The 2020 holes intersected strong copper mineralization that
started at surface and continued throughout the holes, the depth of which was limited by
the RC drill rig,” comments Ian Harris, Chief Executive Officer. “We look forward to
returning to Terry with a diamond drill capable of testing the target at depth and to begin
defining its extent. Last year’s drill holes were at the margins of a large 1+ km diameter
geochemical and geophysical anomalies. The drill program is fully financed to deliver what
should be an exceptional year of results, putting Terry on the map as a new porphyry copper
deposit.”



Big Red — Golden Triangle, British Columbia

Big Red is a 26,000-hectare district-scale land package located 45 kilometres southwest of Telegraph Creek
along the Barrington Road, 70 kilometres north of Galore Creek, and 120 kilometres west of Red Chris in
the Golden Triangle, of northwestern British Columbia, Canada. The project has both road access and an
airstrip.

Fieldwork at Big Red is planned to commence in early to mid-June dependent on seasonal snowpack. To
further refine follow-up drill targets around the discovery holes at Terry, a detailed mapping and soil
sampling program will be carried out. In addition, and concurrent with the mapping and sampling, a 1.2
km?® 3D induced polarization (IP) grid will be employed to provide additional drill targeting vectors. A
5,000 metre drill program is planned, with holes in excess of 500 metres designed to test the depth of
mineralization.

The Terry porphyry copper target was discovered in 2020 after a limited reconnaissance scale sampling
program revealed high-grade copper and gold values extending over an area of approximately 300 metres
by 200 metres. Reported grab sample grades range up to 5.54% Cu and 0.53 g/t Au (see release on July 27,
2020). Drill results include 120 m of 0.41% Cueq* (0.34% Cu, 2.47 g/t Ag, 0.06 g/t Au) intercepted
including 70 m of 0.49% Cueq* (0.41% Cu, 2.93 g/t Ag, 0.07 g/t Au) from surface.

Drill Hole From (m) To (m) Interval (m) | Cu (%) | Ag (g/t) | Au (g/t) | Cueq*(%)

BR-20-23 0 120.4 (EOH) 1204 0.34 247 0.06 0.41
including 3.05 73.15 70.1 041 293 0.07 0.49

and including 60.96 73.15 12.19 1.02 7.23 0.11 1.18

BR-20-24 0 182.88 (EOH) 182.88 0.16 121 0.03 0.19
including 0 102.11 102.11 0.21 1.54 0.04 0.26

and including 0 42.67 42.67 0.29 223 0.06 0.36

and including 7.62 24.38 16.76 0.34 235 0.07 0.42

BR-20-25 1.52 173.74 (EOH) 172.22 0.24 1.52 0.04 0.29
including 457 85.34 80.77 0.36 245 0.06 0.43

and including 68.58 82.3 13.72 0.71 4.32 0.08 0.81

BR-20-27 0 76.2 (EOH) 76.2 0.19 1.18 0.05 024
including 0 19.81 19.81 031 2.09 0.07 0.39

Table 1: Select intervals from drill holes at the Terry target. Previously released (Jan 12, 2021, Jan 19,
2021) *The prices used to calculate Cueq are: Cu: $3.50/Ib, Au: $1,850/0z, Ag: $25/0z. All values are
reported in USD and do not consider metal recoveries.

At Big Red, porphyry copper targets are peripheral to a distinct large magnetic-high feature and coincide
with a radiometric potassium anomaly, copper, gold, silver, and molybdenum geochemical anomalies, and
a mapped Jurassic-aged porphyry intrusion. The outcropping Terry discovery consists of a porphyritic
feldspar dyke swarm intruding plagioclase-phyric intermediate composition volcanic rocks. Chalcopyrite
mineralization occurs as fine disseminations within the porphyritic dykes and host volcanic rocks, with
higher concentrations along the margins of dykes.



Big Bulk — Golden Triangle, British Columbia

The Big Bulk porphyry copper-gold project is a multiphase late Triassic intrusion hosted in Hazelton and
Stuhini volcanic and sedimentary rocks analogous to Galore Creek and KSM and located 50 km southeast
of Stewart, BC in the Golden Triangle. The project was initially explored by Teck and Canadian Empire
from 2001 to 2003. Drilling in 2003 intercepted 21 metres of 1.17% Cueq* (0.86% Cu and 0.4 g/t Au) from
a depth of 12 metres, and 53 metres of 0.46% Cueq* (0.31% Cu and 0.2 g/t Au) from 143 metres depth to
end of hole, which was not followed up on. New interpretations based on recent geologic mapping by the
British Columbia Geological Survey indicate that the target is a much larger calc-alkaline porphyry system
tilted on its side with higher grade mineralization in a discreet mineralized phase that was not targeted by
historic drilling. Big Bulk is fully permitted and drill ready. A 2,000 metre drill program is planned to
commence in July.

Esperanza — San Juan, Argentina

In anticipation of receiving a drill permit, work compiling and assessing the historic data of the Esperanza
project has been progressing to enable Libero to react quickly once permits are secured. Detailed relogging
of all Canyon Stock holes has been completed, including Latin Metal’s 2018 discovery hole 18-EP-025,
which intercepted 387 metres of 0.78% Cueq* (0.57% Cu and 0.27 g/t Au), and included 232 metres of 1%
Cueq* (0.74% Cu and 0.33 g/t Au). Mineralization starts at surface and is open at depth and in all directions.
No subsequent follow up drilling has been done on the property.

Relogging of multiple holes has substantially enhanced the understanding of the rocks in the Canyon Stock
area, where exceptionally low levels of oxidation have been noted in porphyry phases. Additional recent
observations confirm the primary mineralization to be hypogene in character (Figure 1), supporting a model
whereby drillhole 18-ESP-025 was collared into the core of a strongly mineralized porphyry at valley
bottom. The cross-cutting relations of various vein sets indicates a long-lived mineralizing event necessary
for the high-grade copper enrichment noted in the porphyry phases. Upcoming drilling will test the depth
and lateral continuation of the porphyry.

The Miocene-aged Esperanza porphyry copper-gold project is located in San Juan, Argentina. The project
is currently undergoing permitting with a 5,000 metre drill program planned to commence as soon as
permits are received.



Figure 1: Textural examples of mineralization and alteration styles in Esperanza drill hole 18-ESP-25: (a) chlorite-
green sericite -chalcopyrite + late gypsum veinlets, (b) “D” type pyrite-bornite-calcite veinlets with white sericite
halo, (c) molybdenite in gypsum veinlets with strong pervasive secondary biotite and K-feldspar flooding, (d)
chalcopyrite>pyrite veinlets with chlorite-green sericite haloes, cut by late gypsum veinlets, (e) “A” type veinlet,
chalcopyrite-chlorite-green sericite, cut by “D” vein pyrite-bornite with white sericite halo, (f) stockwork of “A”
type veinlets, host altered by intense K-feldspar flooding, cut by hairline chalcopyrite-pyrite-chlorite veinlets, (g)
“A” type veinlets with chalcopyrite-chlorite-green sericite, cut by “D” type pyrite-bornite veins with white sericite
halo, (h) coarse chalcopyrite>pyrite-chlorite-green sericite veins with late gypsum veins.



About Libero Copper & Gold

Libero is unlocking the value of a collection of porphyry copper deposits throughout the Americas in
prolific and stable jurisdictions. The portfolio includes Big Red (a new grassroots discovery) and Big Bulk
in the Golden Triangle, Canada; Esperanza in San Juan, Argentina; and Mocoa in Colombia. These assets
are being advanced by a highly disciplined and seasoned professional team with successful track records of
discovery, resource development, and permitting in the Americas.

The technical information contained in this news release has been reviewed and approved by Dr. Thomas
Mumford P.Geo, who is a Qualified Person as defined under NI 43-101.
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other than statements of historical fact, are to be considered forward looking. Although the Company believes
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